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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all Luilt-in staves and refrigerators, heating. uir conditioning, plumbing and electrical fistures, wa

“to wall carpeting, fences und gates, and any other equipment or fistures now or hereafter attached, connected of fitted in auy manner

514: befmi'. the inteation of the parties hereto that all such fistures and equipment, other than houschokd furniture, be considered a part o
reaity,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mnrlgarcr represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of ali lens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saidl premises unto the Moctgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming ur to claim the same or any pat thereof. ,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and {n the manner therein provided, .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter; at the option of the
Mortgagec, for the payment of taxes, o public assessments, hazand insurance prewmivms, repaits or othet such purposes pursuant to the
provisions of this morteage, and also for apy loans or advances that may herealter be mach by the Mortgagee to the Morteagor under
the authority of See. 45-55, 1962 Cocle of laws of Suuth Caroling, s amended, or similar statutes; and all sus so advanced shall beat
interest at the sane rate o vates as that provided in sald note unless otherwise agreed upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erceted, insured
against loss by fire, windstorm and othier hazards in a sum not Jess than the balance due hercunder at any time and in company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
avecs that all such palicies shall be held by the Mortgagee should it so require and shall include loss payable elwses in Ewor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by eegistered mail; and should the
Motgagor at any time fall to keep said premises insured or fail to pay the Eremiunu for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and retmburse jtself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should .\lorlgm.;.or fall to do
sa, the Mortgagee nay, al its option, enter upon said premises and make whatever repairs are necessary and charge the espenses for such

“repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

** 5 That the Mortragee may at any time require the fssuance and maintenance of insurance upon the life of :mf person obligated

under the indchtedduess secured hereby in & sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

Erilxlunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage
e

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof andt to edhibit the receipts therefor at the offices of the Mortgapee immesdistely upon payment, and should the Mont-

gor fail to pay such taves and assessments when the same shall fat due, the Mortgagee may, at its option, pay the same and charge
1e amounts 5o paid to the mongage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrces that the principal amonnt of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lit}ns of a Construction Loan Agreement which is separately executed but is wade a part of this mortgage and incorporated herein by
refesence,

8. That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Mortgarce, and
should the Mortiagur so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
tmmediately due and payable and may institute any proceedings necessary 1o collect said indebtedsess.

8. That should the Mortiagor alienate the mostgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not pafdl In full, the Mortgazor or his Puzchaser shall be required to file with the Association an
application for an assumption of the morteage indebteduess, pay the reasonable cost as required by the Association for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Boml for Title, or Deed of Conveyance, and have the interest
rate ot the Joan balance existing at the time of transfer modified by Micreasing the interest rate on the said loan balance to the maxi-
mum rate per annun pernitted 1o he charged at that time by applicable South Carolina baw, or a leser inctease In interest rate as may
be determined by the Association. The Assoclation will notify the Murteagor o his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Morigagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness heieby secured to be immediately due and payable and may
bnstitute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thitty {30) days. or if there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortgagce, at its aption, may write to the Morteagor at his last known
address giving bim thirty (30) days in which to rectify the safd default and should the Mortgagor fail to rectify satd default within the
said thisty days, the Mortagce, may, at its option, increase the intetest rate on the loan halance for the remaining term of the Joan of
for a lesser term to the mavimum rale per annum permitted to be charged at that time by applicable South Carolina law, or & lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted acconlingly.

11. That should the Mostragor fail to make payments of principal and interest as due on the promissory note and should any monthly
Installment become past due for a period in excess of 15 dayy, the Mostgagee may collect a “lite chatge™ not to evceed an amount
equal to five (5% ) per centum of any such past due installment In onler to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Morlgagee, its successors and assigns, all the rents, fssues, and profits accruing from

morigaged premises, retaining the gight to collect the same so Jong as the debt herely secured is wot in arrears of 'm,mwnl. but
should any part of the principal indebteduess, or intetest, Laxes, o fire insuzance premivms, be past due and unpaid, the Mortgaygee
mar withoul notice or further procecdings take over the mortgared premises, if they shall be accupicd by 2 lenant or tenanls, and
collect said rents and profits and apply the same to the indebtetness herely seensed, without liahility to acveunt for anything more
than the rents and profits actually collectedl, lest the cont of colloction. anil any tenant is authorizedl, upon request by Mortgagee, to
make all rental paynients direct to the Mortgazee. withont Ii;hilil(v to the Morteagor, until notificd to the contrary by the Mortcagee;
and should sald premises at the time of such defanlt be occupied by the Moiteagor, the Morteagee may apply to the Judge of the
County Court or o any Judge of the Court of Common Pleas who shall Le sesiclent oe presiding in the county aforesaid for the appoint.
ment of & receiver with authority to take possession of sabd premises and vollect such rents and profits, apphying sak] cents, alter pay-
ing she cot of collection, to the mortiage debt without lishility > account for anything wore than Lhe rents and prolits actually

13. That the Mortragce, at its optian, may require the Morteagor to pay 1o he Morigagee, on the fint day of each month until the
note secured herely i fully paid, the follnwing sums n addition to the payments of principal and interest provided in takl note: a sum
equal ta the preminns that will nest hecome due and payalle on policies of mentgase giazanty insueance (il applicabile), fire and other

zand insurance covering the mortgaged property, plus aser, and asessments net due on the mortgagee premises (all as estimated by
the Mortgagee) less all sumns alieady patd therefor, divided by the number of muths o eline before one sonth |I1rinf to the dale when
such preminms. tares, and ascsanents will be due aml payable, such sums to he held by Morigagee to pay sakl peemitms, tases and
special awesunents. Shoukd these payments escenl the amount of payments actually made by the Mostesgee for taves, anesunents, of
inwirance prembumis, the eveess may be crndited by the Mmtgagee on subseytient payments to be made by the Mortgagor; if, howeves,
sakd sums shall be inwfficient ta make wid payments wien the ame shill Tecome due and payalde, the Mortagor shall pay to the
Mortizagee any amonnts necessary to make up the defiiency, The Morteavor fsther agrees that at the el of ten years from the date
eof, Mortzaere may, at sts oplion. apply for renewal of mortzage muaranty of simdar fssrance (il applicalde) covering the halance
temaining doe on the owntrage Jﬁn. and the Mortzagor may. at its oplion, pay the singbhe premitn requised for the rnmlnlnﬁ
years of the term o the Mortzsgee may pay sxch peeminm and add the same to the mortgage delil. in which event the Morteagor sha
repay to Morteagee sih premiuin payment, with interest, at the rate specified i said promiseory note, in equsl monthly installments
oves the temaining payment pened.
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